Option Reversion And Turnaround Right.
(a) If Producer does not timely exercise the option during the Term and timely

pay the Purchase Price, the Option shall terminate and all right, title, and interest in and to the motion picture rights in and to the Book shall immediately revert to the Owner and Owner shall retain all sums therefore paid. Producer shall timely execute and deliver to Owner any assignments and documents required to effectuate the reversion.

(b) If the Option is timely exercised and the Purchase Price paid, and Producer

does not produce a motion picture based on the Granted Rights within three (3) years from purchase of the Granted Rights, owner shall have a turnaround right for a period of (eighteen (18) months) to reacquire and set up the Granted Rights elsewhere and upon obtaining such other commitment, Owner agrees to reimburse Producer for its actual, direct out-of-pocket development costs in connection with the Granted Rights, such as fees to scriptwriters, but excluding payments to Owner.

